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ANNEX 14 

TIMETABLE FOR THE PAYING IN OF CAPITAL STOCK 
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TIMETABLE FOR THE PAYING IN OF CAPITAL STOCK 

 

As a condition for signing the CONTRACT, the CONCESSIONAIRE paid-in, upon its 

establishment, [BRL 6,234,629.00 (six million two hundred thirty-four thousand six 

hundred twenty-nine Brazilian reais), for the Northwest Block, and/or BRL 7,555,897.00 

(seven million five hundred fifty-five thousand eight hundred ninety-seven Brazilian 

reais), for the Southeast Block], corresponding to 20% of the minimum Capital Stock 

required under the TENDER, pursuant to the terms of the AUCTION NOTICE and the 

AGREEMENT. 

 

The CONCESSIONAIRE undertakes, within the scope of the TENDER, and according 

to the rules laid out in the AUCTION NOTICE and the AGREEMENT, to keep a minimum 

Capital Stock in the sum of [BRL 31,173,143.00 (thirty-one million one hundred seventy-

three thousand one hundred forty-three Brazilian reais), for the Northwest Block, and/or 

BRL 37,779,483.00 (thirty-seven million seven hundred seventy-nine thousand four 

hundred eighty-three Brazilian reais), for the Southeast Block], which must be paid-in 

until year 10, starting from the EFFECTIVE DATE. The CONCESSIONAIRE also 

undertakes to pay-in, by the conclusion of Stage I-B, [BRL 15,586,572.00 (fifteen million 

five hundred eighty-six thousand five hundred seventy-two Brazilian reais), for the 

Northwest Block, and/or BRL 18,889,741.00 (eighteen million eight hundred eighty-nine 

thousand seven hundred forty-one Brazilian reais), for the Southeast Block]. 

 

 
 

 


